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OVERVIEW

This brochure has been created by the Investment Committee of the Belgium-Japan Association & Chamber of Commerce
(BJA) to provide you with a comparison of the business environment in Belgium and the surrounding countries.

We have endeavoured to be as objective as possible and have only taken comparisons from select internationally-
renowned studies. In this ‘study of studies’, you will find some interesting facts and figures that are worth having a
closer look at.

This study of studies looks at four areas: global attractiveness; headquarters and holding companies; logistics; and
research and development.

e Asthe pages on global attractiveness show, there is a rather big gap between the perception of Belgium and reality.
In other words, the recognition of ‘Belgium’ as a brand is low, but in reality the Belgian economy is highly globalised
and investors discover pleasant surprises afterwards.

e The pages on headquarters and holding companies show that Brussels is one of the leading cities in Europe for
business. Not only because of its central location in Europe, but also because of its internationally open business
culture and the ease of doing business, reasonable level of office rent and an investor-friendly tax regime, Belgium
is a highly regarded location.

e When it comes to logistics, Belgium is consistently among the top logistics locations in Europe because of the strong
combination of excellent infrastructure, accessibility and superb cost efficiency for distribution.

e Concerning research and development, Belgium is among the top countries in the world for the quality of scientific
research institutions. The quality of mathematics and science education is among the top 3 in the world. University-
industry collaboration is very active, which shows potential to bring the results of research to the market.

As many of these surveys confirm, Belgium is a leading destination in Europe for inward investment. If you decide to set
up headquarters, a distribution hub or a research and development centre, Belgium may be one of the best possible
locations on your short list.

If you have any questions or want to know more about one of the studies featured in this publication, please do not
hesitate to contact us.

Masatomo Nomura
Chairman BJA Investment Committee
Belgium-Japan Association & Chamber of Commerce (BJA)
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Comparison 1

GLOBAL ATTRACTIVENESS

There is a big gap between the perception of Belgium and
reality. It may be because of its small size or the modesty
of the people.

Inthe 2016 Country RepTrak™ Study (Reputation Institute),
more than 48,000 people from the G8 countries were
surveyed about the reputation and perception of 55
countries. Belgium came 16th. (table 1)

However, when researchers measure the real performance,
Belgium is often ranked top.

According to the OECD, the productivity of the Belgian
workforce is at the top in the EU. (table 2)

In the KOF Index of Globalization (KOF Swiss Economic
Institute), Belgium is number 3 (table 3), and, for new
investments in Europe, Belgium competes well among far
larger countries (table 4).

Belgium’s high scores are based on the following:

e availability of a highly educated and productive work-
force;

e availability of a multilingual workforce (page 7, table 8);

e investor-friendly tax environment;

e geographical location and access to other European
countries; and

e presence of the key institutions of the European Union.

Table1  Country RepTrak™ Study

=1 DAL

Score

1 Sweden ATT—T 78.3

Source: 2016 Country RepTrak™, Reputation Institute, 5 SUEEtE AAA 7.0
June 2016 4 Australia F—=RAEZUT 76.8
5 Norway /I T — 76.2

6 Finland T4V TR 752

7 New Zealand Za=I=5UF 747

8 Denmark TUR—Y 74.3

9 lreland TAIVZU R 741

10 Netherlands I 73-9

16  Belgium NJbF— 68.0

Table2  Overall productivity in 2015 (GDP per hour worked, USS)
*2 HENGEEN (FERBAGDP. BUSK/L.20155)

Reality 32F% o) 5F 1 —
France

Source: OECD.stat

Netherlands
Germany

UK

NIbF— 72.1
TR 67.6
FoR 67.1
N1y 66.6

AFIR 52.4

— RNV F—(CFTHAA—TENILF—DRZ
BRERNDOBICIERERF YV THHBHELOTT.
NENIVF—=DHELTD/NETGEESSHEBHNETA
LSARNGE7E—ILARRLTWAZEICRERALH S
DHOEFNEE Ao

LE27—23 >V AV AT 71— MIKBEDFFH
FE2016FERMEETIE.GEEEDEREL8,000 A5
IS 55 AEDIA A=Y 1 B8 RcECA NILF—DEF
HIEEI6MITLZ (&,

LO LT RBOFHE I Z T 5B TR AN F—E LI
LIFh Y TITRIEDIFENE T,

BIZIX. OECDIC LB E NV F—DFHEEDEEMN
IF EUCESLNIVTHBEIEERLTVET (%2,

Tables  Globalization Index
%3 2 a—/\JUbiE%

s 1
5\
=

KOFR A R BHZEFDI I a—/NJVILIBIZIAE T
E NV F—=DEIMIEE>TWVET (83 DIFREEI(C
£BENEREICEDHMMTORELELELT ANV
F—IF KEICAELTESMIICTADTWVET (F4),

NIV F—DFHEAS VEEE LT ROAHEFSN
7.

HEEOHBKELNS VDT EEELZL,
LERBABHCEAANLE . BRICERBTES 0/—
8)o
RERICE>THMERHZHFD,
HIEBIYICRUN D FGICH I AMDEANDT 7 X
NERZ Tdh s,

EU (FUMNESR) DAREBHEHNN TS,

Rl

Score
1 Netherlands FTo0R 92.84
2 lreland TAIVZV R 92.15 g =
. s Reality 32 F5 0D 5¥{if
3 Belgium N)bF— 91.75
Source: 2017 KOF Index of Globalization,
4 Austria F—=ANJT 90.05 Dreher, Axel (2006): Does Globalization Affect Growth?
. Evidence from a new Index of Globalization, Applied
5 Switzerland AAR 88.79 Economics 38, 10: 1091-1110 :
N Updated in: Dreher, Axel; Noel Gaston and Pim
6 Denmark TUR—7 88.37 Martens, 2008, Measuring Globalization - Gauging its
7 Swaden X"jl—;‘\/ 87.96 Consequence, New York: Springer
8 UK AFUR 87.26
9 France TR 87.19
10 Hungary N — 86.55
Tables  The number of FDI projects in Europe in 2015
x4 015 FNEEEREDZ AE R
Number of projects /4441
1 UK AFJR 974
2 Germany 1y 364
3 France TR 356 Reality ;ﬁ®§¥m
4 Spain X/\%(‘/ 227 Source: The fDi Report 2016, Financial Times LTD
5 Belgium NJbF— 192
6 Poland R—ZVK 188
7 Russia a7’ 179
8 lIreland TAIVZVE 178
9 Netherlands TR 166
10 Turkey ~L3 147




Comparison 2

HEADQUARTERS AND HOLDING COMPANIES

Brussels is recognised as a leading city for business
in Europe. The reasons are as follows:

e |tisthe central location in Europe. Brussels has good air
and land connections to large cities including cities in
Japan, Central and Eastern Europe as well as in Africa and
Middle East.

e Belgium is international and an easy place to do
business. (page 5, table 3)

e Office rentis cheap. (table 5)

e Belgium offers a very attractive tax regime for mixed
holding companies combining holding & headquarter
activities with operational activities.

e (Corporate taxation is competitive thanks to the Notional
Interest Deduction which allows companies to deduct the
cost of capital as if it were borrowed. (table 6)

e Graduates of quality management schools are readily
available. (table 7)

e A multilingual workforce is readily available. (table 8)

Taxation systems can have a significant impact on the
profits of a business. In particular, due to the Japanese
tax regime on foreign dividends received, there is a direct
relationship between the effective tax rate on profits
made outside Japan and the after-tax profits of the parent
company in Japan.

The ‘nominal’ corporate tax rate in Belgium is 33.99%. The
notional interest deduction, which allows a company to
reduceitstaxable basein proportiontothe qualified capital
of the company, however, could reduce the ‘effective’
corporate tax rate. As a result, when effective corporate
tax rates are compared, Belgium has a competitive regime
compared with other developed countries. (table 6)

In addition, the rate of withholding tax on dividends is 0%
if a Japanese company holds at least 10% of shares in a
Belgian subsidiary for a period of one year. For qualified
holding companies, withholding tax on interest payments
is also 0%. This means that companies using Belgium as a
holding location forinvestments could reduce the effective
tax rate for the ultimate holding company in Japan.

Tables  Prime office rents (euro/m2/year)
x5 —FEA T ADOEER (I —0/m¥Y/%F)
London mp % | | | | 513
Paris AU 790
Moscow EROT ‘ ‘ | 664
Dublin 2T ‘ ‘ ‘ 592
Luxembourg s % ‘ ‘ 576
Istanbul ARZYT—)b ‘ ‘ 466
Frankfurt 772070k ‘ ‘ 444
Amsterdam T ILAT )AL ‘ 370
Madrid R FY=[F ‘ 360
Warsaw IV ‘ 285
Brussels J)avt)b ‘ 275
Budapest THERZ K ‘ 264
Prague VA IA 1 252
Table6  Effective Corporate Tax Rates 2016 (%)
x6 EATTDEINHE (20165, %)
38.4 36.5 34.2
28.3 28.2 25.5 225 215
Belgium France Germany Luxembourg Netherlands UK USA Japan
N)bF—  TIUX 1y woevang 504 AFUR KE SFN

TUavIVIEF BRND Yy TS ADEY X AE ™S
ELTFHMEENTVWE T, T av LB iE5HIC
REGMOEHICLENTHLREAY LG WVWFHEER T
CTWBERIF RDBY T,

RUNDFROICAIEL BAR FRERR-FER7 T H%

BEEEEHANZZEED)L— FTREIEN TS,
ERN T EIVRRAEITODHIEZ THS (53— £3),o

F 74 ZADEERDZUNES)

- FFHERRBES AEBKRE. BEEEREZHERFT O

TSRS Z D,

75 LHSIERRBIEIC KD GEARL DRI HME <

155 (%6),

BOGWWREREFREZXEEZEALYLT V(&)
LEREFRTEAANZ. BRZICERATES (%8),

EXETOLC HHERIKREGREEZSASAELED
HIET. Flic.BRDBAFRHAEISRESAEAFIE

Table7  Quality of management schools

=7 REXE DB D

ke 2

RER- AT

CEU BRENDBEICRENSENHELS BHEAD
FADHE | BARICERZEZESZXET,

NIVF—DBE EDEAFREIZ 33.99%TT. LHL.
(75 LR REREIE I OBRICKY RMEEZ TS
BLENTETRT N ANIVF—IERIIENTEA
%E‘Zfb\Qaiéﬁitzot??%%%@j@)?éf%%’(u
5Ha. TODEREZHBYANTcEHT LT TDFE
HET 2B ERHAF/LHOE Bﬁ@”%c_t%wéb%%u
ETI.IDTcH TRMHKR | Z LT DL /\)I/:F—
EFERFR COEAREKDODEBENED—DICBEVET
(%6) o

AT ANV F—DHRHITIE BARDRR O /\/l/:\’—
—FEHHKADI0N U LZIFUERE T 515
Li\@Eﬁtziﬁﬁ%iﬁiﬁﬁ*oo@'é?@”}\—E@%#’Zfﬁ?ﬁ
LIRS TLHRRERE0% CTHS
Teb TIV—T LELEDEMEERE TIFHILEHF]
BEC Y,

Score
Switzerland AA R 6.3
UK AF1JR 6.1
Belgium N)bF— 6.1
Singapore UHR—IV 6.0
Qatar =)l 5.9
Netherlands TR 5.8
USA KE 5.7
France TR 5.5
Germany % 5.3
Luxembourg o7y 4.6
Tables  Language skills (1 to 10 on meeting the needs of enterprises)

*8 ZEEEN (CEOD-_—XITHITBETTEE 1-10)

Netherlands TR
Luxembourg o> 7)Y
Belgium N)bF—
Germany 1y

USA KE

UK AFIX
France TR

Score
Sources:
8.82
Table 5 Cushman & Wakefield Q4 2016
8.59 Table 6 Effective Tax Levels Final Report 2016,

8.46 ZEW, Centre for European Economic
Research, Manheim

75 Table 7 The Global Competitiveness Report

4.91 2016—2017, World Economic Forum,
: Switzerland, 2016

4.02 Table 8 IMD World Competitiveness

Yearbook 2016 - www.imd.org/wcc

3.58




Comparison 3

LOGISTICS

The advantages of Belgium as the location for European
logistics and distribution centres have been shown in
numerous renowned international studies.

According to the Logistics Performance Index (LPI) of the World
Bank, Belgium has been consistently among the top logistics
locations in Europe. (table 9)

The LPlis a summary indicator of logistics sector performance,
combining data on six core performance components into a
single aggregate measure. The six indicators are:

e The efficiency of customs and border management clearance
e The quality of trade and transport infrastructure

¢ The ease of arranging international shipments

e The competence and quality of logistics services

e The ability of tracking and tracing consignments

¢ The timeliness of shipments reaching consignees

Tableg  International LPI scores
#9 EELPIKs & A7

2016
Germany N 4.23
Luxembourg o7y 4.22
Sweden RIT—T 4.20
Netherlands Fo5R 4.19
Belgium NJbF— 4.11
Austria F—=ARJT 4.10
UK A+ 4.07
Switzerland AR 3.99
Finland TA42o2F 3.92
France To2A 3.90
Tableio 2016 LPl indicators
=10 2016 LPIER 1512

International

shipments
Luxembourg Vs % 4.24
Belgium N)F— 4.05
Sweden AIT—T 4.00
Netherlands TR 3.94
Germany N 3.86
Austria F—=ALUT 3.85
UK AFUR 3.77
Japan BA 3.69
Switzerland AAR 3.69
France T2 A 3.64

According to this study, Belgium has strengths in international
shipments, tracking and tracing, and timeliness. (table 10)

Belgium’s infrastructure is highly ranked because of the
seaports of Antwerp, Ghent, Zeebrugge and Ostend, the
inland port of Liege and three airports: Brussels, Liege and
Ostend. All these ports and airports are close to the motorway
and railway systems, which link Belgium directly to France,
Germany, the Netherlands and, across the Channel through
the Channel Tunnel, the UK.

The IMD World Competitiveness Yearbook 2016 shows the
density of roads and railroads in Belgium as most developed.
(table 11)

Asurvey by Cushman & Wakefield shows thatrents of Belgium’s
prime logistics locations are competitive even compared with
locations in Central and Eastern Europe. (table 12)

2014 2012 2010
4.12 4.03 4.11
3.95 3.82 3.98
3.96 3.85 4.08
4.05 4.02 4.07
4.04 3.98 3.94
3.65 3.89 3.76
4.01 3.90 3.95
3.84 3.80 3.97
3.62 4.05 3.89
3.85 3.85 3.84
Tracking and tracing Timeliness
B FREIEY) DECE

4.12 4.80

4.22 4.43

4.38 4.45

4.17 441

4.27 4.45

4.36 4.37

4.13 4.33

4.03 4.21

4.04 4.24

4.02 4.25

Source Tables 9 and 10: Connecting to Compete 2016, The International Bank for Reconstruction and Development/The World Bank

MUNERtE>2—00s—/3 /& L. /\)l/:\: HME
NTWAZEIF BLOEAGIRABEREEICEI >R
TNTVWET,

HRRITOTEBRYIR/ T+ —< > AIBZ (LPI) JE A
JVF—=DRIND ~y RO — 3> ThiHTEm—
BLTRLTOVET (R, LPIUI. RDOIEIZEZ —DIC
it@t%@?@“

- BEEERICBITAFRDOIME
- BSHXAVTTDE
- MFNDHLEREMHEE FEE IS8 5 S
“#ﬂ/}m"j' t7\@ BE &TF\—
- BEYMEEN T SR
- BYHRBEAIC. FEBVEESNDS L

COMRAEICEDE AN F—FE
Bf. FEBUEESINS LI zzb

SE Y. BB
CENTWSESE

Table11  Density of roads and railroads

=11 B HEREOEBE

Roads (km per km?

te# 3

ik
NTWET (&10),

NIWWFE—=DMRA > T7ZET VAN BLFHEITNS
BHE. 7N TN =TIV =T FRAT
Fo4mBE. )IT—TJa0mRE JUave)b T —
A FATYRDIEHITECATENEYE OEY
HEEER  HEREBECTC. I VARY TV
AN ESICHILBEN X))V EBLECTAFIANE
SICEETEBRHTT,

IMDD2016FERERHREIFEICLDENIVF—D
EEBSIUOHERIL SEET. RLFEELTWSE
TNTVET FE11)

GwaAR TR —0 74— )L RDORFEICLD

ENIVF-—DWRB—FEHMOEERI. EP%DUTEW
EURTERFREENID BB EZRLTVET (&

Railroads (km per km?

EAFOYOBERME km) FAFOHOHKERE (km)

Belgium N)bF— 5.08
Netherlands TR 5.00
Japan BHA 3.35
Hungary INVA)— 2.10
France TR 1.92
UK AFR 1.72
Luxembourg o> 7)o 1.11
USA KE 0.67
Germany N 0.51

Source: IMD World Competitiveness Yearbook 2016 - www.imd.org/wcc

Table12 Prime Logistics Rents Q4 2016 (euro/m?/year)

%12 RB—FHMOEER 2016F 840+ (1 —0/ mY/4F)

City Country #Hha

Antwerp Belgium 7 hT—F
Brussels Belgium Jawvt)l
Liege Belgium JT—>a
Prague Czech Republic ~ 7=/\

Paris France A,

Dusseldorf Germany TavtLRILT
Amsterdam Netherlands TLAT VA L
Rotterdam Netherlands mYSYIVZE VN
Venlo Netherlands AN>A—

London (Croydon) UK OYR>@ZOo4ky)

Source: Cushman & Wakefield

0.117

0.073

0.052

0.085

0.055

0.061

0.106

0.023

0.094
E4 Rents/&E&#
NJbF— 46.0
NJbF— 58.0
~N)bF— 39.0
Fx3 46.8
TR 55.0
N 64.8
TR 60.0
TR 63.0
T 45.0
AFIR 142.0




Comparison 4

RESEARCH & DEVELOPMENT

Scientific research institutions are the leaders in a
nation’s research activities. According to the comparison
of the quality of scientific research institutions, compiled
by the World Economic Forum, Belgium is ranked No.6 in
the world. (table 13)

According to European Innovation Scoreboard 2016, its
linkages between research institutions and industry and
entrepreneurship are at the top of the EU, which indicates
the high potential of bringing the fruits of research onto
markets. (table 14) Belgium is ranked 4th when it comes to

Table 13 Quality of scientific research institutions

13 MEHEREDE

Score
Switzerland AAA 6.5
UK AFUR 6.3
Israel AAZIT)b 6.2
us KEH 6.0
Netherlands TR 6.0
Belgium N)hF— 5.9
Germany F1w 5.8
France TR 5.8
Japan BHA 557
Luxembourg o> 7)Ivy 5.2

Source: The Global Competitiveness Report 2016 — 2017, World Economic Forum,
Switzerland, 2016

Table14 Linkages and Entrepreneurship

=14 EFHREEEREME

Score
Belgium N)bF— 0.81
Denmark TUR—Y 0.77
Netherlands TR 0.73
Sweden ARIT—T 0.69
Finland PPN 0.68
Austria F—AMJT 0.63
Germany F1y 0.62
UK AFURX 0.59
Luxembourg o270 0.54
France T2 0.50

Source: European Innovation Scoreboard 2016, the European Commission

‘Linkages & entrepreneurship’ is composed of SMEs innovating in-house as
percentage of SMEs, Innovative SMEs collaborating with others as percentage of
SMEs and public-private co-publications per million population.

[EFHEECEREEE AN T/ RN—=23 2 ETOTWBFNREDLL
L A /N—23V%TOCVBFNEER M EGHLTWALEEADOBRBA
i DERHBRYDERICIIBRENTL S,

innovation. (table 16)

The quality of the education system is the basis for
producing qualified staff for R&D facilities though it may
also be applicable for highly qualified employment in
general. The quality of the education system in Belgium
of mathematics and science, in particular, is ranked third
in the world and the best in Europe after Finland. (table 15)

On the opposite page, representative research institutes

and R&D clusters in Belgium are shown.

Table 15 Quality of math and science education

£15  WMPEHMFHBEOE

Score
Singapore VA R—=IV 6.4
Finland T4V K 6.2
Belgium N)bF— 6.0
Switzerland AAR 5.9
Qatar 2=l 5.8
Netherlands ISR 5.6
France T2 5.3
Germany N1y 5.2
UK AF1)R 4.7
Luxembourg o> 7)o 4.5

Source: The Global Competitiveness Report 2016—2017, World Economic Forum,
Switzerland, 2016

Table16  Innovation indicator 2015
#£16  2015%F A/ N—3 V15

Index
Switzerland AA R 75
Singapore U HR—IV 64
Finland T4VZVR 57
Belgium N)bF— 56
Germany F1w 56
Ireland T7AIVZV R 53
Netherlands TR 52
USA KEH 51
UK AFURA 50
France TR 45

Source: Innovation Indicator 2015: published by acatech (National Academy of
Science and Engineering) and Federation of German Industries (BDI), Germany

R EE L. —E O EFHD!) —A &b\zi
T HRRBRE T+ LDT >R EHE#EREDE
ERLEERICEDE NV F—(FHRTENL Tfﬁ%ws

MERBICBITAENIVF—DEZHREECEREH
I EUM Y TOFHEA R THY . HEDODRREERILT

BENENOSTAERLTVWET &14), 1/ N—2
AVEENITOWVWTHE NIV F— IS HRBIM LTI N
TWET (&16

Strategic research centres in Flanders Region

757 F— A M DG B ZS PR

e Energyvill: sustainable energy and intelligent energy systems
ARG IRV F— AV TVII Vb IRV F—- VAT L
www.energyville.be

e Flanders make: manufacturing technology research Zh&EHzfifT
www.flandersmake.be

e [MEC: nano-electronics & digital technologies 7/ T~ k0O
ZHORETIRITY /BT — www.imec-int.com

o NERF: neuroelectronics ##ERIF S/ 70/ O —
www.nerf.be

o VIB: life sciences 71 7 A I/ X www.vib.be

e VIL: Flemish Institute for Logistics #777 www.vil.be

e VITO: clean technology & sustainable development

gV —> 70/ 09— R aE i BF www.vito.be

R&D clusters in Flanders Region

TSV A =AM ORI TR 2 —

e Across Flanders: automotive EEHEE

e Ghent: biotech, ICT and materials /N1 #4727/ 0 — 158
BE MR

e Hasselt: biotech /\NA A F77./0Y—

e Leuven: elaborated high tech ecosystems /\1A T7#E&7 >
AR—

Brussels Institute for R&D and Innovation
FVavVOMEREA/ N—a @

e Innoviris: funding and encouragement of R&D and innovation
in Brussels-Capital Region 7') 2 vt7) L B &R B M D FF 263
A/ NR—3 > DELBMEEHEE www.innoviris.be

R&D clusters in Brussels Region

Ty VS OMERARRE IS X2 —

e Ecobuild.brussels: sustainable construction technology
R Al aB 75 ARkl

e Greentech.brussels: environment technology IRIEH i

e Lifetech.brussels: Biotech, pharma & medical technology
INAATH) OD—, EE

e Screen.brussels: digital media 7% /L AT 177

e Software.brussels: software ¥/ 7 h 7177

Strategic research centre across the Regions
N)VF— B ORI ZTRR

e SIRRIS : Advanced Manufacturing Development #75dxd iy
www.sirris.be

tt# 4

e

HEHEDEILZ HAEBEHERARZY 7RI TIERL BE
BEPAMAENESTIERAERICEERSZZERT
T NI F—DHFERFZHEBIE HREIAMLICT VD
FFenTHY. DZJ‘H? X745 RIERS Yy T D
BAHEBEO>CVET (k

COX=ITIENIVF—ITBIT SRS B
BHEBIORXZ—%RLTVET,

Representative research centres in Walloon Region

'7I:I/i1ﬂi:€0)1’c$§E’JEJ¥nFﬁ
CSL: space observation instruments 28 5HAID Hrikas
www.csl.ulg.ac.be

o GIGA: applied genoproteomics [&BY/ 7ATHZIA
www.giga.ulg.ac.be

e [IBMM: molecular biology and medicine D FE¥F - ESF
www.ulb.ac.be/ibmm/homeuk.html

e IMI: Institute of Medical Inmunology &=

e CMMI: Centre for Microscopy and Molecular

e Imaging SEMMEE - 0 FEMRIL www.biopark.be

e LBV:Plant Biotechnology Laboratory {84/ \1A A7 %./ 0O —

e Materia Nova: materials #44%l % www.materia-nova.com

e |CTM: Information and Communication Technologies,

e Electronics and Applied Mathematics T53R@(5. BF - AL
= www.uclouvain.be/icteam

e |MCN: Institute of Condensed Matter and nanosciences
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R&D clusters in Walloon Region
TOVHIE ORI S A2 —

e BioWin: health biotechnology and medical technologies
NIVRATTRBEDINAF 70/ 09— EFER

e Digital Wallonia: 7% )Lt

o GreenWin: green chemistry 7'1) — >t

e Logistics in Wallonia: transport and logistics &% - #557%

e MecaTech: mechanical engineering Hi# T %

e Skywin: aerospace fiiZE5F

® SPOW.be: sciences parks 1 TR /\—7

e TWEED: energy, environment and sustainable technologies
TRIVF— RIE BRI ARG Rl

e TWIST: Audio-visual and data treatment technologies
F—TaF - ET27)IV T — 2B

e WagrALIM: agro-food B# &




