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EU 2019-2024
• Heavy legislative agenda

• Green Deal & energy transition
• Digital agenda
• Covid and post-Covid
• Financial markets
• Russia sanctions

• Assertive European Commission under Von der Leyen Presidency
• Geopolitical Commission
• Strategic autonomy

• 4 solid pro-European blocs (70% combined) in the European 
Parliament
• Very active on Covid & Big Pharma, DMA/DSA/AI & Big tech, Green dossiers
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EP groups in perspective
1979-2019: decline of centre, growth of nationalist/eurosceptic
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Big change expected with 2024 elections
Greens to become 6th fraction?
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Interest to vote in EU elections limited
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Eurobarometer, Spring 2023



Next Commission 2024-2029
• Continuation of current themes

• Geopolitical Commission, EU defence policy
• Strategic autonomy (or ‘autarky’?, see ‘Antwerp Declaration’ 21 Feb)
• Net zero
• Heavy implementation and enforcement agenda (digital, green, finance, sanctions,…)
• How to position towards China?

• Competitiveness
• Nothing new: try to agree on a definition (see P Krugman article of 1994)
• Complete single market, but how to stop regulatory roller-coaster?
• Tighter application of state aid rules
• Greening of labour markets, just transition, supply chains

• Enlargement
• Ukraine, Moldava by 2030?
• Western Balkans from 2025 onwards?

• Institutional reform agenda?
• Treaty reform is an excuse, much can be done without
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When next EU enlargements?
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Green agenda
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• No way back
• Implementation and enforcement is key
• Main components:

• Emissions Trading System (ETS) and green 
energy transition

• Green finance (disclosure rules, reporting, 
value chains due diligence)

• Circular economy, biodiversity
• Just transition mechanism

• Double materiality in accounting: financial 
effects and potential impact of investments
• Standards are set by ISSB at international level 

and EFRAG and EU level

• Exaggerated? No reason for delays



Difficult international agenda

• Enlargement discussions in a more right-wing EP, how?

• International agenda
• WTO reform non-existent, role?

• Aggressive Russia

• China’s charm offensive only temporary

• More vocal Global South, which side will India go?

• Even more assertive US

• Subsidy wars

• How to conclude trade deals in the future?
• CBAM and trade

• ESG factors
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To conclude

• Next EU Commission to be even more geopolitical
• Economic security 
• Enlargement
• Defence policy, but how?

• Focus on competitiveness and single market is nothing new

• EU remains fragile construct

• Support open trade, WTO is central

• ESG goals here to stay

• Prepare for a different EP: core groups (EPP and S&D) ‘remarkably 
stable’, but many newcomers, and stronger eurosceptic groups
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